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Special Assessment Bonds
Proposed
At its November 13
improvements, and
term debt payments.
th

regular meeting, the
Board of
Supervisors will
consider a bond
issue for community
improvements and
refunding of the
District’s
outstanding debt.
The District Manager
has recommended the
issuance of longterm tax-exempt debt
for various projects
that need to be
undertaken
throughout the
community.
Currently, the
District has over
$18 million in
physical assets.
Many of these are
over 10 years old
and in need of
replacement and
improvement. Some
of these projects
include replacement
of the fencing
system, roadway
resurfacing, parks
improvements,
landscaping

parking
improvements. These
bonds will be paid
for through a
special assessment
against the property
in Coral Bay. It is
hoped that with the
interest rate market
at historic lows that
this new bond issue
can be accomplished
without raising the
overall assessments
on homeowner’s
property. The
significant
improvements being
considered should
make a positive
change in the
community
appearance and
should also add
value to each home.
The District
currently levies an
annual maintenance
assessment of
$723.02, net of
discounts, on each
home. Of that
amount, about $127
goes towards short-

The District’s plan is
to take advantage of
the current interest
rate markets and
dedicate that same
$127 towards longterm debt to make
these needed
projects more
affordable to
homeowners. Our
goal is to keep your
total annual
payments the same
while at the same
time making these
needed
improvements.
Residents are
encouraged to
attend the next few
meetings to become
better informed
about the planned
improvements. Each
property owner will
get a first class
letter after
November’s meeting
advising them of the
proposed special
assessments and
we’ll include more
information with
that notice.

Coral Bay Awarded Landscaping Grant

The District has been
awarded a $10,000
matching grant from
the Broward County
Board of County
Commissioners
Broward Beautiful
program. The grant
will pay for half the
cost of installing
native plants along
North Bay Drive
between Southwind
Lane and Port
Antigua. These

grants were very
competitive and the
District is fortunate
to have received
these funds. Many
locations were
identified within the
community but the
project selected
was deemed the most
worthy. The Board
of Supervisors will
continue to actively
pursue grants and
other external

funding
opportunities to
improve the Coral
Bay community. A
special thanks to all
the Homeowners’
Associations and
Coral Bay Friends
and Neighbors for
their letters of
community support.
We hope to have the
landscaping
completed by
February 2004.
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What is a community development district?
Coral Bay
community
development
district is a
special purpose
unit of local
government in
Florida.
A homeowners’
association
also governs
each Village
Together, these
entities maintain
and regulate
activities within
the community

Coral Bay Community
Development District
is a special purpose
unit of government
in Florida. It was
created by the City
of Margate and its
Board of
Supervisors is made
up of public officials
elected by Coral Bay
registered voters.
The District
maintains the roads,
waterways, parks,
pools, playgrounds,
landscaping, and
security throughout
the community. The
District levies an
annual assessment
against your
property to pay for
the costs of
maintenance and
services provided to
you.
Within Coral bay
there are 8

Community
Fay's Cove
Fay's Cove
Fay's Cove
Fay's Cove
Fay's Cove
Indian Key
Indian Key
Las Brisas
Las Brisas
Mallory Harbor
Mallory Harbor
Mallory Harbor
Mallory Harbor
Port Antigua
Port Antigua
The Cape
The Cape
The Cape
The Cape

homeowners’
Association. The
Board of the HOA’s
is made up of
property owners
who are elected by a
vote of the other
property owners.
The HOA’s enforce
the restrictive
covenants on your
home. Many of those
restrictions involve
the appearance of
your home. The
HOA’s exist to help
your community
maintain your home’s
value.
Many Community
Development
Districts in Florida
also levy and annual
special assessment
that pays for the
costs of bonds
issued on behalf of
the original
developer. These

bonds usually paid
for the cost of
building the
drainage, streets,
fencing, and other
amenities. Coral Bay
property owners
don’t have that
burden. Coral Bay
was established in
1989 and has now
reached the age
where some of the
infrastructure will
need to be replaced
or rehabilitated. The
District facilitates
these improvements
through special
assessments. An
article elsewhere in
this newsletter
talks about a special
assessment that the
District is
considering for
some significant
improvements in
Coral Bay.

Recent coral bay sales
Address
3351 Bonito Lane
6453 French Angel
6408 Rock Beauty Terr
6434 Buena Vista
6482 Buena Vista
6206 Navajo Te
6162 Buena Vista
6289 Duval Dr
3135 Sunset Cr
3074 Lillian Lane
6272 Harbor Bend
6336 Ocean Drive
6425 Ocean Drive
6646 Saltaire Terr
6763 Saltaire Terr
3099 Palm Pl
6741 Fern St
6713 Bayfront Dr.
3048 Palm Pl

Sale Price Sale Date
178,000 October
190,000 October
192,000 September
194,000 October
210,000 October
185,000 October
205,000 October
185,000 October
254,000 October
225,000 September
239,000 September
249,000 October
257,000 October
230,000 October
230,900 October
179,000 October
179,900 October
183,000 October
184,550 September

Source: Maya Homes Realty LLC 954-978-2595
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Security Cameras Being Installed
Security cameras are
being installed
within the District in
an attempt to curb
vandalism. The
cameras will be
monitored at the
Guardhouse and the
system will record
activity at various
locations. The
District will
prosecute all
instances of
vandalism and will
also seek to recover
the costs of repairs
from those persons
caught on camera
damaging district
property. Many of
the problems at our
gates come from nonresidents

“piggybacking” behind
resident’s vehicles.
This is a particular
problem at the North
Bay Drive gate. Our
observation has been
that the majority of
the instances involve
delivery vehicles or
work crews trying to
get to residents
home.
If you routinely hire
someone to do work
at your home, or if
you are having a
delivery made to your
home, please
instruct those
companies to use the
South Bay Drive gate
where the guard is
located. This will
also help you in the

High School Community
Service Hours Available
Are you a High
School student who
would like to earn
community service
hours that count
toward your
graduation
requirements?
Would you like to
earn those hours
while helping your
neighbors and Coral
Bay Community?
Coral Bay CDD can
use your help. We
have many projects
that we think are
just perfect for the
High School
students who live in
Coral Bay. These
projects can be

ongoing or just one
time. Some of the
projects we have can
be done in your home
and with your
friends. All of them
benefit your
community and
neighbors and will
count towards your
graduation
requirements.
If you’re interested,
call the District
Office at 954-6894804 to find out
more about this
opportunity.

event you are not
home to let in the
visitors. Also, the
Guardhouse keeps a
record of these
visitors that you can
refer to if a problem
with work or
delivery arises.
Piggybacking and
damaging these
traffic control
devices violates
state traffic laws.
The City of Margate
Police Department
has already issued
several traffic fines
to drivers who were
caught violating the
law.

Know the
Guardhouse
Phone
Number:
954-975-4054

New
Announcement
feature
available
We are inaugurating
a new feature in the
Buzz with this issue
that will announce
marriages, births,
major anniversaries,
and graduations in
Coral Bay. If you
want to announce to
your neighbors these
celebrations, please
call the District
Office of jot us an
email and we’ll
publish your news in
the next Buzz!
Our first
announcement
congratulates
District Chair
Mindy Lee and her
husband Reza on
the birth of their
daughter Persia
on October 11th !

Dial “9” on
your
touchtone
phone to
let in a
guest that
used a
keypad at
one of the
gates
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Recent and Planned Community Improvements

The
appearance
of a
community
has a direct
impact on the
value of
homes in the
community.
Investments
made in the
community’s
property
keeps
property
values and
your
investment
high

The Tot Lot on South
Bay Drive has
recently received a
new extended playing
surface of
playground mulch to
improve the safety of
the playground area.
The swing seats were
also replaced and
safety and security
lighting was added.
Also, at Peninsula
Park, the District
recently replaced
the nautical rope
strands on the Dock
with a wooden
balustrade that will

Butterfly
Grants
Received By
Coral Bay
CDD
In yet another
successful
effort by the
District to get
grant funding for
particular
projects, Coral
Bay CDD has been
given money to
establish
butterfly gardens
within the
community. We’re
currently
identifying the
sites and types of
plantings and
would like to hear
your suggestions.
Please call or
email us at the
district offices or
contact one of
your local
District
Supervisors.

prevent young
children and others
from falling into
Coral Bay Lake. We
reused what nautical
rope we could and
installed new ropes
on landscape
bollards
throughout the
community. We’re
currently working
on bids for pressure
cleaning of all the
District’s property.
We also expect to
negotiate bulk rates
for homes that
residents can

choose to use if they
wish.
Fall plantings of
perennials and other
plants of color will
be undertaken in
November and we
will also be working
on several of the
Village entryways to
brighten and freshen
their appearance.
We will soon be
replacing some of
our pool furniture
that has gone missing
or damaged. Our
current focus in on
safety items.

Fencing Replacement And
Your Landscaping
The 14,000 feet of
wooden fence that
the district maintains
has reached the
point in its life that it
needs to be replaced.
The District is
considering
different fencing
options but all of
these options will
result in some
disruption to yards
and roadways. The
District property
extends slightly past
the existing fence.
Many homes have
landscaping that
hangs over the fence
or grows through
the fencing. We are
asking each
homeowner to begin
cutting back their
landscaping so that

the fencing
installation can
proceed with a
minimum of conflict.
As the time draws
nearer, we will keep
you informed and
work with you to try
to make this valued
improvement as
painless as possible.
It may also be the
time for some
homeowners to
consider different
plantings for the
areas next to the
fence. It’s a good
time to make some
needed improvements
and we encourage
all affected
homeowners to
consider their
options.
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Community Garage Sale
Scheduled
The first Coral Bay
Community Garage
Sale will be held on
the driveways of
participating Coral
Bay residents on
Saturday,
November 15th.
The Community
Garage Sale will be
advertised in local
newspapers and on
the day of the sale,
The gates at the
guardhouse will be
open from 8 a.m. until
Noon to encourage
shoppers. A donation
of $5 is required to
register and be
included in the

garage sale listing.
Please send your
name, address and
donation to Friends
& Neighbors at P.O.
Box 670812, Coral
Reef Branch, Coral
Springs, Florida, by
November 13th.
Visitors can obtain a
list of garage sale
participants and a
map for a $2
donation at the
Coral Bay
Clubhouse. Coffee
and pastries also
will be available.

Illegal
Dumping and
Bulk Trash
Pickup
We’ve become aware
that some
homeowner’s are
dumping their
household garbage
in the clubhouse
parking lot or in the
District’s park.
Aside from the
expense this
creates for all
homeowner’s, the
community’s
appearance suffers,
too. Bulk pickups
are regularly
scheduled by the
City of Margate and
special pickups can
also be arranged.
Please do your part
to keep your
community clean.

It’s a good
time to start
cleaning out
your garage.
parking
enforcement
will continue
again
. soon.

Annual Holiday Gathering Announced
The annual holiday
gathering of Coral
Bay’s residents,
friends and
neighbors will be
held on Saturday,
December 13th from
6 to 9 p.m. at the
Coral Bay
Clubhouse.
Activities planned
for the evening
include:
•

•

Displays by
local
Crafters and
Artisans
Santa’s
annual visit

• Marionette and
puppet shows
All Coral Bay
Crafters and
Artisans are
encouraged to
participate in the
Holiday Gathering.
For more
information, please
call the friends and
neighbors at 954984-9981 or 954974-9296.
During this holiday
season, Coral Bay
Friends & Neighbors
will be sponsoring
one, or possibly two
families through the
Margate Police

Department. Please
help us to help a
family enjoy the
holiday season by
contributing nonperishable food
items such as canned
fruits and
vegetables, cereal,
macaroni, tomato
sauce, etc. We’ll
collect items on
Doughnut Day, at the
Garage Sale and at
the Holiday
Gathering.

THE
DISTRICT
MEETS THE
2N D
THURSDAY
OF EACH
MONTH AT
7PM

Village Homeowner’s Associations
Coral Bay
Community
Development
District

New Community
Strategies
District Manager
4801-253 University
Drive
Fort Lauderdale,
Florida 33328-3839
Phone:
954-689-4804
Fax:
954-689-4806
E-Mail:
Districtmanager@
coralbaycdd.com

Your business
We’re
on the
tagline
canWeb!
go
h
e
r
e
.
See us at:
www.coralbaycdd.com

CORAL BAY
COMMUNITY
DEVELOPMENT
DISTRICT
New Community
Strategies
District Manager
4801-253 University
Drive
Fort Lauderdale,
Florida 33328

Coral Bay has eight independently controlled homeowner’s
associations. These associations insure that property owners
follow the restrictive covenants that exist in the individual
neighborhoods. These boards meet at different times and property
owners are encouraged to attend the meetings. For more
information, call the contact information below for your
neighborhood.

•The Cape Meets the fourth Thursday of each month at 7:30pm.
Contact James R. Miles of Consolidated Community Management (954)
718-9903
•Fay’s Cove meets quarterly. Contact Leigh Hoffman of Alliance
Property Systems (954) 572-5900 x3.
•Indian Key meets quarterly. Contact Rudy Mendez of Integrity
Property Management (954) 346-0677 x107.
•Islamorada meets the first Tuesday of each month at 7:30pm.
Contact Glen Stout of Sundance Property Management (954) 255-6888
x222.
•Las Brisas meets the second Tuesday of each month at 7:00pm.
Contact Leigh Hoffman of Alliance Property Systems (954) 572-5900 x3
•Las Brisas Del Mar meets the third Tuesday of each month with
times to be announced. Contact Leigh Hoffman of Alliance Property
Systems (954) 572-5900 x3.
•Mallory Harbor meets the third Thursday of each month at
7:00pm. Contact glen stout of Sundance Property Management (954)
255-6888 x 222
•Port Antigua meets the 2nd Wednesday of each month at 7:00 pm.
Contact Leigh Hoffman of Alliance Property Systems (954) 572-5900 x3.

